T OLLIE Fypy,

FIDELITY FEDERAL SAVINGS ¢AN®/ LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA -

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA e Loan Account No

COUNTY OF GREENVILLE

. WlJiEREA'S Fidelity lE:{:Ieml Savings and Loan Asaoc:intion of .Greenville, South Carolina, herelnafter referred to as the ASSQ-
CIATION, is the owner a )o]der of a promissory note dated -, executed by

&jugply’ Co.., |nc.. __Zin the original sum of 5_25_1.5_0_0_00__ bearing

interest at the rate of £=1/27=="; and securcd by & first mortgaga on the premises being known ns Lot No. 363, Section lll,

Del Norte Estates, Ladbroke Road, Greenville County, South Carolina . which is recorded in the RMC offico for

Greenville County in Mortgage Book 1225. ., page —-lég—..;—':—-. title to which property is now belng transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loar and to pay the balance due tﬁgfag:nnndd i
and his

) WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcn\.'q%&o the O
assumption of the mortgage loan, provided the interest rate on the balance dqe is increased from ~— ¢o to a present

rate of N/A : cr. and con be esenlated as' hereinnfter &tated. -

) ‘ NOW, THEREFORE, this apreement made and entered into t.his 3rd —day of June , 19 72 , by and between

the ASSOCIATION, as mortgagce, and —Kenneth L. Cannon and Ethel W. Cannon .
as assuming QBLIGOR, ' = ‘ :

nt

WITNESSETH:

In consideration of the premises and tholfixrther sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, rcccibt of which is

hereby acknowledged, the undersigned parties apgree as follows: - -
‘ (l)_ That the loan balance at the time of this nssumption is $23J_000700. ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to 71 2-----%. That the OBLIGOR agrecs to repay snid obligation in ‘monthly installments
of § 169,97 ~uwmnmm each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due JUI,Y 1 - . 19 . - ]
(2) THE UNDERSIGNED ngroe(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

Iaw. Provided, however, that in no event shall the maximum rate of interest exceed 3EYER and one-half 7 ]/2‘,'? per annum on

- the halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. it iz further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allew the obligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate. .

(3) Should nny installment payment become due for a period in excess of (16} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (5%%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not In any twelve (12) month period beginning on the anniversnry of the assumption
exceed twenty per centum (20%1) of the original principal balance nssumed, Further nrivilege is reserved to pay in excess of twenty
per centum (2090) of the original principal balance assumed upon paynient’ to the ASSOCIATION of a premium equal to six (6)
onths interest on such excess amount computed at the then nrevailing rate of “interest according to the terms of this agreement
between the undersigned partics. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cscalated.

(6) That all terms and conditions as sct out in the note and mortgage shall continue in full foree, except as modified expressly by

this Agreement.
(6) That this Apreement s If?\d jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

doy of

heirs, suceessors and nss:g%s. 3rd June " 72 .

IN WITNESS WH rties hereto have set their hands and senls this
P

T
EDERAL SAVINGS & LOAN ASSOCIATION
%/ ‘ (SEAL
/ Attorney (SEAL)

- {SEAL)

rayet—t—— (SEAL)
z

ﬁ(émm (SEAL)

Assuming OBLIGOR(S)

-—

! 1 Bavings and Loan Association’s consent to the assumption outlined above, and in further
considprption of One doMar ($1.00}, the receipt. of which is hereby acknowledged, I {we), the undersigned(s) as transferring OBLI-
t fo the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In consideration of Fidelity Fede

cbrqsmér AND AGREEMENT OF TRANSFERRING OBLICOR(S)

GORES) do hereby con

e presence of:

L LAt 3N

B .
- v

} . VAUGHN EQUIPMENT & SUPPLY CO., INCipar)
/ i :

President — - )
= = (SEAL)

(SEAL}

- Trunsferring OBLIGOR(8)

| STATE OF SOUTH CAROLINA )  * ' . - - . :
AN OF GREENVILLE ) . _ PRUBATF'ideIi_ty Federal Savings & Loan Association,
Perfonally appeared before me the undersigned who made oath that (s)hosaw by Sidney L. Jay, Attorney; Ken'neth L.
Cannon, Ethel W. Canpon, and Vaughn Equipment & Supply Co., Inc., by James W. Vaughn, President,

sign, spal and deliver the fotepoing ﬁrreement(a) and that (s)he with the other snbscribing witness witnessed the execution thereof. -

241% to b_efore me(thi - 7 . T 7. . (1
y of LB WA, RS e O T AN
ZM«{&A\ ?Md—f(_._p- (SEAL) ...‘_,’_ “ﬁ;_/ (% L f”/ "_/I 7

otary Public for South Cardlina ¢ ‘
My commission expires: °  |(}~20-79 S =

L '}Iogiii‘ication & Assumption, Agreement Rucorded June &, 32972 at 11:b8 A, M., #3328l .
P -.' . P . ) - ) B




